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 Bank Of India: Board to meet on April 30 to consider a proposal to raise capital by way of a further issue of equity shares 
and BASEL III Compliant Additional Tier-1, Tier-II bonds. 

 Future Lifestyle Fashions: Board has approved a resolution plan to restructure the existing secured financial debt from the 

bankers of the company. The debt raised through the company's NCDs under Series IV is also part of the existing debt and is 

proposed to be restructured. 

 

 

 

 

Markets end in green for second consecutive day  
 Markets posted strong gains, with heavyweight metal companies, 

financials and automakers leading the surge amid expectations the 
ongoing deadly surge in the Covid-19 cases will likely peak in mid-May. 

 Economic activity in the country is holding up admirably against Covid-
19's renewed onslaught but the rise in infections risks protracted 
restrictions and inflationary pressures. 

Global & Asian market overview  
 European stocks closed mostly lower as investors, digesting a slew 

of earnings announcements and looking ahead to the Federal 
Reserve's monetary policy announcement, largely refrained from 
making significant moves. Uncertainty about the pace of global 
economic rebound due to the continued surge in coronavirus cases 
in India and Japan weighed on sentiment. 

 US stocks showed a lack of direction over the course of the trading 
day, with traders looking ahead to the Federal Reserve's monetary 
policy announcement on Wednesday. The major averages spent the 
day bouncing back and forth across the unchanged line. The choppy 
trading on Wall Street came as many traders stuck to the sidelines 
ahead of the Federal Reserve's latest monetary policy decision. 

 Asian Stocks ended flat to slightly lower as climbing Covid-19 cases 
in emerging economies including India and Brazil dented hopes for 
a swift global economic recovery. Traders also awaited the Federal 
Reserve's monetary policy announcement and Chairman Jerome 
Powell's comments on the economy for directional cues. 

Industry Buzz  

 Info Edge (India): Zomato Ltd. has proposed an initial public offering 
comprising the sale of new shares and an offer for sale by Info Edge 
(India). The board of Info Edge has approved participating in the OFS 
aggregating up to Rs 7,500 million (Rs 750 crore); details to be 
specified in Zomato prospectus. 

 
 

 

Indices Close Previous Chg.%   

Sensex Index 48,944 48,387 1.15% 

Nifty Index 14,653 14,485 1.16% 

NSEBANK INDEX 32,735 32,275 1.43% 

NSEAUTO INDEX 9,708 9,641 0.69% 

NSEIT INDEX 25,816 25,680 0.53% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,324 571 652 

BSE 1,921 1,037 37 

 

Indices Close Previous Chg.% 

DJIA 33,985 33,982 0.01% 

NASDAQ 14,090 14,139 -0.34% 

S&P 500 4,187 4,188 -0.02% 

DAX 15,249 15,296 -0.31% 

CAC 40 6,274 6,276 -0.03% 

FTSE 100 6,945 6,963 -0.26% 

HANG SENG 28,942 28,953 -0.04% 

SSE INDEX 3,443 3,441 0.04% 

NIKKEI 225 28,992 29,126 -0.46% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

HINDALCO 5.1  HDFCLIFE -3.6  

TATASTEEL 4.4  SBILIFE -1.6  

LT 3.6  MARUTI -1.3  

DIVISLAB 3.6  NTPC -0.5  

BAJFINANCE 3.2  NESTLEIND -0.5  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 57.2 57.8 -0.6 

STOCK FUT 409.7 400.2 9.5 
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     Earnings Update  

 Axis Bank Q4FY21: Net Profit at Rs 2,677 crore Vs Net loss of Rs 1,388 crore (Bloomberg Estimate: Rs 1,912 crore). NII up 

11% Rs 7,555 crore Vs Rs 6,808 crore (Bloomberg Estimate: Rs 7,011 crore). GNPA at 3.7% Vs 4.55% (QoQ). NNPA at 1.5% 

Vs 1.19% (QoQ). Restructured loans worth Rs 844.6 crore under a one-time restructuring scheme of the RBI. Fresh 

slippages at Rs 5,285 crore. Recoveries and upgrades at Rs 3,642 crore. Write-offs at Rs 5,553 crore. Provision coverage 

ratio (including write-offs) at 88%. 

 Bajaj Finance Q4FY21 (Consolidated, YoY): Net profit up 42% at Rs 1,346.64 crore Vs Rs 948 crore. Revenue down 5.2% 

at Rs 6,850.62 crore Vs Rs 7,226.55 crore. NII down 2.4% at Rs 4,569 crore Vs Rs 4,684 crore. GNPA at 1.79% vs 2.86% 

(QoQ). NNPA at 0.75% vs 1.22% (QoQ). AUM up 3.9% at Rs 1,52,947 crore Vs Rs 1,47,200 crore. 

 Britannia Industries Q4FY21 (Consolidated, YoY): Revenues up 9% at Rs 3,130.75 crore Vs Rs 2,867.70 crore (Bloomberg 

Estimate: Rs 3,109.2 crore). Net profit down 3% at Rs 364.32 crore Vs Rs 374.75 crore (Bloomberg Estimate: Rs 416.9 

crore). Ebitda up 11% at Rs 505.39 crore Vs Rs 454.28 crore (Bloomberg Estimate: Rs 564.8 crore). Margins at 16.1% Vs 

15.8% (Bloomberg Estimate: 18.16%). 

 United Breweries Q4FY21 (Consolidated, YoY): Revenue up 17% at Rs 3,618.09 crore Vs Rs 3,099.91 crore. Net profit up 

133% at Rs 97.53 crore Vs Rs 41.82 crore. Ebitda up 97% at Rs 262.30 crore Vs Rs 133.02 crore. Ebitda Margins at 7.2% Vs 

4.3%. Q4 volumes up 9% Gross margin during the quarter were higher by 109 basis points on account of higher revenues 

due to price increases and better state-mix. Has recommended a dividend of 50 paise per share for FY21. 

 VS Motor Q4FY21 (Standalone, YoY): Revenue up 53% at Rs 5,321.93 crore Vs Rs 3,481.42 crore. Net profit at Rs 289.24 

crore Vs Rs 73.87 crore. Ebitda up 119% at Rs 536.11 crore Vs Rs 244.85 crore. Ebitda margin at 10.1% Vs 7%. 

 Nippon India Life AMC Q4FY21 (Consolidated, YoY): Revenue up 10% at Rs 301.90 crore Vs Rs 274.50 crore. Net profit at 

Rs 166.77 crore Vs Rs 3.72 crore. Assets under management at Rs 3.55 lakh crore. Share of equity assets as % of AUM 

rose to 40.6% from 39.1 (QoQ). Has recommended a final dividend of Rs 5 per share. 

 HDFC AMC Q4FY21 (YoY): Revenue up 6% at Rs 502.93 crore Vs Rs 476.13 crore. Net profit up 27% at Rs 316.08 crore Vs 

Rs 249.83 crore. Quarterly Average AUM up 12% at Rs 4.15 lakh crore Vs Rs 3.69 lakh crore. Number of live individual 

accounts down 5% at 8.86 million Vs 9.34 million. Has recommended a dividend of Rs 34 per share for FY21. 

     Results Today 

 Bajaj Finserv, Biocon, Bombay Dyeing, Carborundum, Chennai Petro, Enkei Wheels, Guj Heavy Chem, Hathway Cable, 

KPIT Tech, KPR Mills, KSB Pumps,  Mah Scooters, Mastek, Mega Fin, NELCO, Pacheli Ind, Shree Digvijay, SIS, Sundaram-

Clayto, Tata Comm, UTI AMC. 

     Indian Macro  
 Non-bank finance companies (NBFCs) have sought one-off recast of retail and individual loans given to small businesses, 

taxi drivers and shopkeepers, citing the second wave of the coronavirus. The Finance Industry Development Council 

(FIDC), an industry body representing last-mile lenders, wrote to the central bank governor as rising caseloads have 

triggered localised lockdowns, denting the ability of the less privileged borrowers to repay. The umbrella body also 

demanded an extension of different liquidity windows, a key lifeline to small or mid-size NBFCs. Localised curbs on 

mobility weighed on the economy that was lately trying to clamber out of the sinkhole. 

 Bank credit grew by 5.33 per cent to Rs 108.89 lakh crore, and deposits rose 10.94 per cent to Rs 152.15 lakh crore in the 

fortnight ended April 9, 2021. In the fortnight ended April 10, 2020, bank advances stood at Rs 103.38 lakh crore and 

deposits were Rs 137.15 lakh crore. In 2020-21 fiscal, bank credit increased 5.56 per cent and deposits 11.4 per cent. 

Care Ratings in a recent report said the bank credit growth rate continues to decline, however, in absolute terms bank 



 
 

 

credit (in the fortnight ended April 9, 2021) increased by Rs 5.5 lakh crore as compared to the fortnight ended April 10, 

2020, but declined by Rs 0.62 lakh crore from the previous fortnight ended March 26, 2021. "In absolute terms, bank 

credit usually declines in the first month of the new financial year, as it is a lean period (this trend can be observed for 

the last five years)," the rating agency said. However, the year-on-year growth rate has fallen in the first month of the 

new financial year (i.e., April 2021) for the first time in five years, reflecting subdued credit demand amid the rising 

second wave of the pandemic, the report said. 

 European Union with $13.52 billion of engineering exports from India has pipped the North American market with 

$13.19 billion of exports to emerge as India’s top export destination during fiscal to March 2021, said Engineering Export 

Promotion Council (EEPC) India. Though the overall exports to both these regions saw a marginal decline during the last 

fiscal, the European Union accounted for 19% and the North American region 18% of India’s total engineering exports. 

The ASEAN region with a 15.4% share emerged as the third-largest destination with $11.22 billion out of the total $73.11 

billion of India’s engineering exports during the last fiscal. The overall exports of engineering goods from India saw a 

marginal fall of 2.95% at $73.11 billion during the last fiscal, down from $75.34 billion, mirroring the global trend. “While 

the recovery in the last few months of the fiscal offers a ray of hope for the sector, the rising number of Covid cases 

poses a downward risk,” said EEPC India chairman Mahesh Desai. Pointing out that many states have imposed 

restrictions to contain the virus spread, he said, “This could affect exports and the worst impacted would be MSMEs.” 

The share of engineering exports to the top 25 nations accounted for 75.8% of India’s total engineering exports during 

the last fiscal, said Desai, adding that “This significant-high share is indicative of the dependence of India’s engineering 

export on the traditional markets.” 

     Global Macro  

 Profits earned by China's industrial firms rose by 137.3% yoy to CNY 1.825 trillion in January-March 2021, after a 178.9% 

surge in the previous two months, as a recovery in the economy from last year's massive slump gained traction. Profits 

soared at both state-owned industrial firms (199.4%) and private-sector (91.9%). Among the 41 industries surveyed, 39 

saw profit rises. The automobile industry posted the largest increase in profit (843.4%), followed by non-ferrous metal 

smelting (471.4%), ferrous metal smelting and rolling processing (387.6%), chemicals raw materials (342.5%), electrical 

machinery (166.7%), special equipment manufacturing (145.5%), communications (141.4%), general manufacturing 

(118.7%), coal mining and washing (94.3%), electricity and heat production (50.7%), and textile (40.4%). In March alone, 

profits at China's industrial firms rose 92.3% yoy to CNY 711.18 billion, as demand for raw materials soared along with 

the economic recovery. 

 The CBI distributive trades survey’s retail sales balance in the United Kingdom jumped to 20 in April of 2021, the highest 

reading since June of 2018 and beating market forecasts of -5. Retail sales volumes were viewed as good for the first 

time in 2021 and are expected to remain above seasonal norms in the year to May, with non-essential retail stores 

across the UK able to re-open by late-April. Hardware & DIY and furniture & carpets subsectors saw sales significantly 

above seasonal norms, supported by a consumer focus on home improvement. Grocers and non-store retailers also 

reported that sales were good for the time of the year. However, clothing and footwear store sales remained well below 

seasonal norms. 

 The S&P CoreLogic Case-Shiller 20-city home price index in the US jumped 11.9% yoy in February of 2021, following 

11.1% growth in January and slightly above expectations of 11.7%. It is the biggest increase since March of 2014, with 

Phoenix (17.4%), San Diego (17%), and Seattle (15.4%) continuing to report the highest gains. Considering the whole 9 US 

census divisions, house prices increased 12%, a fresh high since February of 2006.  

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

    
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 734 715 746 764 776 

ASIANPAINT 2548 2518 2564 2594 2610 

AXISBANK 691 678 697 711 717 

BAJAJ-AUTO 3760 3708 3779 3830 3850 

BAJAJFINSV 10049 9923 10091 10217 10259 

BAJFINANCE 4814 4709 4852 4958 4995 

BHARTIARTL 529 522 534 542 546 

BPCL 417 413 420 423 426 

BRITANNIA 3517 3488 3546 3575 3604 

CIPLA 902 892 911 920 929 

COALINDIA 127 126 127 128 129 

DIVISLAB 3850 3749 3888 3989 4027 

DRREDDY 5015 4971 5065 5109 5160 

EICHERMOT 2387 2357 2397 2427 2437 

GRASIM 1322 1300 1331 1354 1362 

HCLTECH 923 915 931 938 946 

HDFC 2494 2470 2510 2534 2551 

HDFCBANK 1416 1392 1429 1454 1466 

HDFCLIFE 658 647 689 700 731 

HEROMOTOCO 2878 2840 2908 2946 2977 

HINDALCO 356 343 363 376 383 

HINDUNILVR 2361 2340 2374 2395 2407 

ICICIBANK 594 587 598 604 609 

INDUSINDBK 870 851 878 897 905 

INFY 1341 1334 1347 1354 1360 

IOC 88 88 89 89 90 

ITC 205 204 206 206 208 

JSWSTEEL 660 653 665 673 678 

KOTAKBANK 1734 1710 1748 1772 1786 

LT 1358 1321 1373 1410 1426 

M&M 773 770 781 784 792 

MARUTI 6469 6422 6589 6636 6756 

NESTLEIND 16701 16636 16816 16881 16996 

NTPC 101 100 102 103 104 

ONGC 103 102 103 104 105 

POWERGRID 214 213 217 219 222 

RELIANCE 1961 1920 1979 2019 2038 

SBILIFE 916 910 931 938 953 

SBIN 348 339 351 360 364 

SHREECEM 27883 27744 28104 28243 28464 

SUNPHARMA 633 627 638 643 648 

TATACONSUM 668 662 674 680 686 

TATAMOTORS 298 293 300 306 308 

TATASTEEL 963 934 973 1001 1012 

TCS 3116 3093 3126 3149 3159 

TECHM 947 924 967 991 1011 

TITAN 1487 1474 1495 1509 1517 

ULTRACEMCO 6269 6196 6307 6379 6418 

UPL 589 581 597 605 613 

WIPRO 481 478 484 487 490 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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